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EASEMENT AND ACKNOWLEDGMENT OF RIGHTS AS TO 48 ACRES IN
NORTHERN SECTION OF CAROLINA BEACH

This Easement and Acknowledgment of Rights as to 48 acres in Northern Section of
Carolina Beach (“Easement and Agreement”) is entered into between Town of Carolina
Beach, a North Carolina Municipal Corporation, (hereinafter “Town™), Spinnaker Pointe
Unit Owners Association, Inc., a North Carolina nonprofit corporation, (hereinafter
“Spinnaker Pointe”), and Oceana Owners Association, Inc., a North Carolina nonprofit
corporation, (hereinafter “Oceana™).

The Town, Spinnaker Pointe, and Oceana, in consideration of the mutual covenants set
forth herein, agree as follow:

1. The Town, Spinnaker Pointe and Oceana agree that :

a-The rights of Spinnaker Pointe Unit Owners Association, Inc., and Oceana
Owners Association, Inc. and all of their members, to use and enjoy said property as
common area to their respective developments, as referred to in that certain agreement,
Deed and Deed of Easement recorded in Book 1755, Page 613, in the New Hanover
County Registry, and as further preserved and referenced in Deed from Oceana Limited
Partnership to the Town of Carolina Beach, as recorded in Book 1955 at Page 131 of the
New Hanover County Register of deeds, are perpetual rights which will be honored and
respected by the Town of Carolina Beach in Perpetuity.

b-The Town by the execution of this Easement and Agreement, and in consideration
of the mutual covenants contained herein, does grant, bargain sell and convey unto
Spinnaker Pointe Unit Owners Association Inc., and Oceana Owners Association Inc., and
all of their members, to run with the title of the individual member to their ownership
interest in the condominium units of Spinnaker Pointe, and/or their lots in Oceana, a
perpetual right and easement over that certain lot or parcel of land situated in the Town of
Carolina Beach, County of New Hanover and more particularly described on Exhibit A,
attached hereto and incorporated by reference, to use and enjoy said property as common
area to their respective developments, as referred to in that certain Agreement, Deed and
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Deed of Easement recorded in Book 1755, Page 613, in the New Hanover County
Registry and as further preserved and referenced in Deed from Oceana Limited
Partnership to the Town of Carolina Beach, as recorded in Book 1955 at Page 131 of the
New Hanover County Registry of Deeds.

c-Spinnaker Pointe and Oceana, in consideration of the mutual covenants contained
herein, acknowledge the rights of the Town of Carolina Beach to exercise dominion and
control over said property , subject to the right of said Associations and their respective
members, as contained herein, pursuant to that certain Deed from QOceana Limited
Partnership to the Town of Carolina Beach as recorded in Book 1955 at Page 131 of the
New Hanover County Registry.

2. This Agreement constitutes the entire agreement between the Town, Spinnaker
Pointe and Oceana with respect to the subject matter hereof, and no statements, promises
or inducements made by any party or agent of any party that are not contained in this
Agreement contract shall be valid or binding. This Agreement may not be enlarged,
modified, or altered except in writing signed by the parties and endorsed thereon.

3. This Agreement may be recorded in the Office of the Register of Deeds of New
Hanover County by any party hereto.

4. This Agreement shall inure to the benefit of and is binding upon the parties hereto,
their successors and assigns. It is expressly agreed upon that this Agreement shall inure to
the benefit of the individual members of Spinnaker Pointe and Oceana, by virtue of their
membership in those associations, their unit ownership, and their interest and percentage
ownership in the condominium common areas. Further, said individual members of
Spinnaker Pointe and Oceana are intended third-party beneficiaries of this Agreement with
full rights to apply and enforce the same against the Town.

5. The terms and conditions of this Agreement shall be construed, interpreted and
enforced under and by virtue of the laws of the State of North Carolina.

6. If any paragraph or provision of this Agreement is found void or unenforceable, the
unenforceable paragraph or provision shall be severed, and the remainder of this
Agreement shall be enforced as written,

(Signature pages and Acknowledgments follow)



This the _{ 22, day,of November, 2002.

TOWN OF CAROLINA BEACH

m
ayor

SPINNAKER POINTE UNIT OWNERS
ASSOCIATION, INC.

v Neatl

__ Pregident
Prmt Name: (73R é\)é%‘_

[CORPORATE SEAL]

ATTEST:

Secretary

Print Name: Jawmes J ., Ovboawm

[4DDITIONAL SIGNATURE PAGE AND ACKNOWLEDGMENTS FOLLOW)]



OCEANA OWNERS ASSOCIATION, INC.

BY: Ig‘”"“zﬁp ,3 ZUC‘%M

= President " )
Print Name:_ Dowald S. WAEER

[ACKNOWLEDGMENT PAGES FOLLOW)



STATE OF NORTH CAROLINA

COUNTY OF NEW HANOVER

L_Deborah I~ Nlelabre. , a Notary Public of the State and County
aforesaid, certify that _~y¥)e /s naa M. Aruga ., personally came before me this day and
acknowledged that she is Town Clerk of the Town of Carolina Beach, and that by authority duly
given and as the act of the Town, the foregoing instrument was signed in its name by its Mayor,
sealed with the Town seal and attested by herself as its Clerk.

DEBORANNEMSGARRandfand official seal, this /A3 *h day of November, 2002.

NOTARY PUBLIC
Notary Public /76 ' %

SEDg) Hanover County, NC
lv[ly Commission Fxpirest 3= {02006

My Commissioner Expires:
IJ-/0-2006

STATE OF NORTH CAROLINA

COUNTY OF 4/ g Haraues

) S P . 1 s , a Notary Public in and for the aforesaid State and
County, do hereby certify that U~ personally appeared
before me this day and acknowledged that —he is _#£4¢  Secretary of SPINNAKER POINTE
UNIT OWNERS ASSOCIATION, INC., a North Carolina nonprofit corporation, and that by
authority duly given and as the act of the corporation, the foregoing instrument was signed in its
name by its _—— President, sealed with its corporate seal and attested by A7 p, self as its

— _Secretary.

Witness my hand and official stamp or seal, this the 2 ~d day of November, 2002.

...n\“‘”'u,
R Y
& s o
[NOTARY $EAL OR SIM,

i § NOTARY '
3 H
1%} Pusuc -] f :
My Co e 0 lic
y ° ’Qo.~ VER ‘.‘k“




STATE OF NORTH CAROLINA

COUNTY OF 4 INOV L

I Jar | =, a Notary Public in and for the aforesaid State and

County, do hereby certify that TZZQMA” Son/ personally appeared
before me this day and acknowfedged that S he is _#4 ¢ Secretary of OCEANA OWNERS
ASSOCIATION, INC., a North Carolina nonprofit corporation, and that by authority duly given

and as the act of the corporation, the foregoing instrument was signed in its name by its _——
President, sealed with its corporate seal and attested by S, self asits ———— Secretary.

as83080e

és‘ﬁz%&%{lmd and official stamp or seal, this the ZM-ﬂlday of November, 2002.
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State of North Carolina, County of New Hanover

The foregoing certificate of DEBORAH J MCCABE , JACK D DAVIS Notaries are certified to be correct. This
15TH of November 2002

RE?ECCA T. CHRISTIAN I REGISTER OF DEEDS
By:
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