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n/(alT OF FlltST IU:JIIJSAL 

TillS IUGIIT OF FmST IU:FIJSAL AGIU:EI\U:NT, datcd Novclllber 12, I1)1) !! , by 
and bctwcen Rivcrwalk Parlncrs, L L.e., a North Carolina Limited l.iilbility COlllpany a1ld J. W. 
Urooks Iluiltling Unit Ownci s AssOl:ialion, Inc., a North Carolina NOllproJil Corporation 
(hercinaHcr coliccli\'l'ly Il'Ii:rrcd 10 as "Granlor") and Round Pcak Financial, LLC, a Norlh 
Camlina Lilllitcd LiahililY ('<lInpany ("(irantec") 

,"RECITALS" 

I. Pursuant 10 Ihe Ic,nls ofPa,ugmph !!oflhatPurehase Agreelllent and Cnnlra.cl fur 
Unit I of J W. Ihlll,ks Building CondollliniulII dated August I, I()l)7 hetwec,i I{ivc,walk I'arlners, 
!.LC., as "Seller" and Don 0 Ti~kle ami/or ilssigns as "Buyer" fiJr Unil I orJ.W. Brooks 
Builtling CI'mlollliniulII (hl'll'inaller 'efcrred to as thc "Conlracl", thc Granlee as the assignce of 
Olin O. Tickle was glanll'd a Rigllt of Firsl Itelilsalto lease Ihat deck area adjacenl 10 Unil I or 
lhe 1.W. llruoks Building CondllllliniulII, as lIIorc paniculady dcselihed in Exhihil A and 

-- hcreinaHer relcrrcd to 'IS thc "PIl'pc,ty" 

2. 1.W. Brooks lluihli!lg Unil Owners Associalion, Inc joins inlhis Ag,eelllent for the 
sole purpose lIf ildnowicdging ils l"llnsent to any such Lcase thai Illay hercallcr be excrcised for 
lhe pruperly 

] III accord with the tl'IIUS orlhe conlract, Riverwalk Parlncrs, L I.e, desiles to granl 
to Round Peak Financ,;;!, !.I.e, dllli,:g the tcrlll of the Ilalurallifc of Don () Ticklc a right oflirsl 
refusal II' lease Ihal plOl'Clty IIImc l'a'liculmly describcd in Exhihil A on thc tC'lllS and colltjilions 
scI fonh below 

NOW TIIERU'ORE. in wnstder,ll;onorthc sUlllufOnc Dollar ($I()(J) is IWld paid hy
 
Ihe Gralllee to the Granru, and Illl olhcr good and valuahle consideratiun, Ihe receipl (11111
 

sufiiciency u'- which ,lie hCf cby ;,cknowledged, Ihe parlies agree as follows
 

I. If al any time allcr the d,.le uf Ihis Agreeme'nt, the Grantor desires 10 lease the 
I'roperty or shallrecclve from a third party a bona fide oncr to lease lhe I'roperly which the 
Grantor desires 10 acn'pl, thc (iranll'r, hefore making or accepting Ihe ollh, as the case lIIay be, 
shall send the Granlee Iwo II IrllclI copics uf any said I'roposal, emhouying Ihc lerms llf the oll'cr, 
both copies of which have bccn duly executed by Ihe Granlor. togclher wilh a w, illen nutification 
fromlhe Granlor of GIani Of 's inlenti,Hltu lIIake ur aecepllhe ollcr embodied i:llhe leasc, as lhe 
case may be. if Ihe Granlce docs nut exercise its right of lirst refusal to leilse the "roperty, The 
Granlee shall ha"e the rrghl. wilhinthirty PO) days oflhe receipl oflhe lease agreemenl and lhe 
wrillen nul icc, 10 lea:e the I'rllperty on lhe tl'rms' and condilions sci forth in Ihe contract. In lhe 
evenl Ihe Grantee elects to acccpl Ihe uller embodied in Ihe lea'e agreen;cnl, Ihe Granlee musl d~ 
so by executing one copy ofthc Icasc ilgrcemenl and relurning illo the Granlllr wilhinlhe Ihirty 
00\ ""y periud 

:2 Iflhe BuycI d"c~ :11'1 acccptlhc uner Cmhlldil'll inlhe lease wilhinlhe thirty PIJ) days 
:l/'Iiod prOVided inl'al;IJ;laph I hcreof. Ihcn the lliler cmhudicd in Ihe le,lse ilgrecmenl shall be 
deemed wilhdrawn and Ihe (;Ianlor shall he lice lur a period of six (6) munlhs from the expirillion 
oflhe Ihirty (30) day peliod t" Ieasc the ('Iopeny lu Ihird panics ontcrms nolless favorahle til 
Ihe Granlur Ihan Ihlbe ~cl kl:1I In Ihe lease agl eemenl free allll clear uf lhis Righi uf Firsl Refusal. 
Inlhe evcn'lhe I'lopl'ity or such partlhereofis nOlleased 10 a third parly wilhinlhe'six «I) 
nllHllh pCIIU,I, then ,IllY Illlthe' ,,111:, lulease Ihe Ploperty lIIuslli'~llte suhlllilll'd \llthc Granlee 
III atu,Hdi.liH.:C willi III(: "I\J·~·I·\i\I;I-; Ufp;Hilgraph I. . 

.\ IlIlhe c":I,II"c <i"'"lo1 s",III. dUlIlIg Ille alillesaid s,x (C,) nl\lnlh 1'1'111,11 (0' dlllillg a 
subscquclIl six (,) nll'nlh pl'liod ilS inlhis parilg'ilph.l pl'llvided), decide 10 ,,'visl'lhl'lerinS ofilS 
uller so Ihilllhc P'"pc,ll' shalllJe ulle'ed Illr lease uponll'lnls less lilvllIahlt, 10 Ihc (;,antor than 
Ihose conlaincd in ,my Icasc agll'cnlellt previ"usly submilled IOlllc Granlec, or shall receive frlllll 
a Ihird pil'ly a huna fide oller 10 lease Ihe I'wpeny on less (ilvlllahle terms, which ullcr Ihe 
Grantor is willing III acu'pl (such less lilvorahlc ICllllS hcing hCleinaller rciclTed 10 liS Ihe "New 
Olle,"), Ihenlhe (;';111111' shall. wilh rcspcci 10 cach such Ncw Olli:r. hcflllc ollcdng the I'llIpcrty 
1,1 such pill I Ihc' 1:"1' 1'", kilSC It, .11 hl" s "n the Ic, nls cmhodied in Illl' Ncw OIll'I. Ill' an'l'pting Ihe 




